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Short Description

1. What is Bitcoin Cash? 2. BCC and BTC supporters. 3. Why Bitcoin Cash may not be as bad as others want you to th...



Description


Intro Bitcoin Cash is consequence of Bitcoin chain-split into to two crypto - $BCH/$BCC(Bitcoin Cash) and $BTC(Bitcoin Classic). Some of the reasons, why $BCC happened:  $BTC has maximum limit of 1MB or 3 transactions per sec. ◦ Although technically easy to raise the limit, consensus could not be reached.  In 2017 fees skyrocketed ◦ some users weren't able to confirm their transactions even after days of waiting.  Bitcoin stopped growing  users, merchants, businesses and investors abandoned $BTC  market share dropped from 95% to 40% despite 1st movers advantage. Bitcoin Cash immediately rises block limit to 8MB seeking low fees and fast transactions.



$BCC supporters Jihan Wu:  co-founder of mining hardware company Bitmain.  Holds patent to ASICboost, which decreases electricity cost by 20% through software.  In feud with Blockstream, who fear centralization of mining in hands of few miners, including him and his associates ◦ Blockstream wants him to “voluntary” avoid using ASICboost, since it's too big of advantage. Roger Ver:  Libertarian  early bitcoin startup investor  bitcoin evangelist  bitcoin.com  Believes $BCC is more in line with Satoshi Nakomo vision, that $BTC could be scaled indefinitely for needs of people as written in Bitcoin white paper.  Harsh Blockstream and censorship critic  Anti-war, believes bitcoin has social and political implications, by taking power from government and war mongering money printers.



$BTC supporters Blockstream:  for profit Bitcoin developer company  Holds most of the developer power and 5 people authority over Bitcoin source code  Doesn't want miners to vote on Bitcoin protocols ◦ Wants them to acts as “advisors” instead, who are free to be ignored.  Against block increase  Announced private, subscription based side chain “Liquid” (conflict of interest)







◦ In other words, they profit, if blockchain works poorly and doesn't improve Has received funding: ◦ 55 million $ from AXA, multi-national insurance corporation. ◦ Reid Hoffman ▪ co-founder LinkedIn ▪ Member of Bilderberg Group ▪ Member of Council of Foreign Relations ▪ Founder of pro-Immigration lobbying group



Why Bitcoin Cash may not be as bad as others want you to think. $BCC cannot go to zero, but $BTC can. 



$BCC has EDA(emergency difficulty adjustment), $BTC does not. ◦ If there has not been mined more than 6 blocks the last 12 hours, the difficulty will be reduced by 20%. ▪ Happens every block.



EDA is game changer. 



   



Chain death: ◦ not enough hashpower(mining power) to reach next DA(Difficulty adjustment) ▪ too expensive to mine, no point ◦ impossible to make transactions ◦ token/coin becomes 0$, because no-one can use it $BCC can't die, since it has EDA. $BTC can die, since it doesn't have EDA. $BCC value can not go to zero. $BTC value can go to zero.



Death by Dumping is impossible 



As long as chain is maintained by miners and working, it's impossible to buy everything and dump it to 0 like IMF can't buy every bitcoin in the world. Too expensive.



Convergence to one chain      



Bitcoin split is different from Ethereum split. ETH and ETC can live side by side, since they both do EDA every block. One big in value, one small in value. ◦ Miners earn about the same on both coins. If price changes, miners shift hashpower to ETH or ETC to find new balance. BTC is different, DA is around every 2 weeks. Right now BCC is mined at a loss, but miners are in for long term and believe in bigger blocks. They hold out until next EDA.



 



Losing money on mining, is not sustainable, and that's why one chain will win. BTC will be under threat of death, once BCC becomes more profitable.



The fundamental advantage of BCC over BTC      



More users Cheaper transactions Faster transactions More Privacy, because of fees related to mixers More Fungibility, because of fees related to mixers Not vulnerable to developer centralization (Blockstream)



Place your bets!



Brief history of block increase censorship. 3 Main streams of information about Bitcoin - r/bitcoin; bitcoin.org and bitcointalk.com are controlled by a single person - Theymos.  Censorship started around mid 2015, when for-profit company Blockstream appeared. ◦ Blockstream hired most of main Bitcoin developers.  People were skeptical of a huge centralized company controlling most of the developing work of decentralized cryptocurrency.  Soon after they appeared, debate about block increase surfaced. ◦ BTC – 3 tx/s(transactions per second) ◦ Payapal – 15 tx/s ◦ VISA – 2000 tx/s  Next Bitcoin started to max out on transaction limit and became big issue, because ◦ Bitcoin was being offered as payment option on Microsoft, PayPal, Steam etc.  Users, devs and businesses started discussing, how to solve issue.  Gavin Andersen, successor of Satoshi, lead developer suggested rising block limit.   







◦ Blockstream was against it. More conservative offers were put forth and even working open source software was made by Gavin and Mike Hearn and now things start to get weird. After software was released Theymos banned anyone, who would discuss this software. Timeline: 1. Banning and removing discussions, then 2. Manipulation of discussions, then ◦ e.g. If sentiment about block increase was positive most downvoted comments would be at the top, but most upvoted at the bottom 3. Because of high amount of deleted comments, deleted comments were hidden by implementation of code in CSS. So that censorship was invisible, then 4. Any open support about block increase was removed and even Theymos publicly announced, he didn't care, if he had to remove 90% of users. Now Blockstream starts lobbying.



           



It pays for conferences about block increase, but with a strange rule that no complete solutions can be proposed. It hinders effort to find solutions and wastes time. As Gavin and Mike released BitcoinXT users of the software were attacked by DDOS. Blockstream openly supports faking support of software only to drop it at the last moment to cause confusion and damage. Blockstream publicly threatens to sue Gavin and Mike from Blockstream simply for releasing open-source software. Mike Hearn leaves due to smear campaign. Companies threatened of being banned from discussion on Theymos's information streams, if they support block increase. As more proposals appear, more censorship, but very, very conservative solution was offered. Blockstream makes more conferences; meetings with miners forcing them to use their software. Miners agreed, but ended up not running software. Blockstream attempts to remove Gavin from dev team and succeed. All control of Bitcoin development is in Blockstream. Big pool of anti-bitcoin trolls, who said something like “bitcoin is shit,” suddenly disappears form r/bitcoin after Blockstream appeared and migrated to r/btc. It is notable that user Theymos supports everything Blockstream is doing.





 View more...



Comments






















Report "Bitcoin Cash Info Sheet"






Please fill this form, we will try to respond as soon as possible.


Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description








Close
Submit















Share & Embed "Bitcoin Cash Info Sheet"





Please copy and paste this embed script to where you want to embed



Embed Script




Size (px)
750x600
750x500
600x500
600x400





URL










Close











About | 
Terms | 
Privacy | 
Copyright | 
Contact



 
 
 










Copyright ©2017 KUPDF Inc.








 SUPPORT KUPDF


We need your help! 


Thank you for interesting in our services. We are a non-profit group that run this website to share documents. We need your help to maintenance this website.

	
Donate

	
Sharing







To keep our site running, we need your help to cover our server cost (about $400/m), a small donation will help us a lot.





	
Share on Facebook

	
Share on Google+

	
Tweet

	
Pin it

	
Share on LinkedIn

	
Send email




Please help us to share our service with your friends.








No, thanks! Close the box.








